
Rock Investment SAS 

16 Rue de la Ville L'Evêque 

F-75008 Paris

Via electronic and ordinary mail 

GAM Holding AG 

Hardstrasse 201 

CH-8005 Zurich 

Attn: Mr. David Jacob 

Chairperson of the Board of Directors 

15 June 2023 

Re: Request for information and additional requests 

Dear Mr. Jacob, 

dear members of the Board of Directors, 

As you are aware, the undersigned Rock Investment SAS, Paris (795 278 860 R.C.S. Paris) ("Rock") 

is registered as a shareholder with voting rights with respect to 8'157'059 shares representing 5.11 % of 

the share capital of GAM Holding AG ("GAM" or the "Company"): Rock is part of the investor 

group comprised ofNewgame SA and Bruellan SA that holds or controls approximately 9.4% ofthe 

share capital ofthe Company. Rock and the investor group are among the Company's largest 

shareholders. On 7 June 2023, Rock further requested your Board to convene an extraordinary general 

meeting of shareholders ("EGM"), a request for which it has yet to receive a response from your 

Board. 

On 13 June 2023, Liontrust Asset Management PLC ("Liontrust") published the prospectus of its 

exchange offer for all registered shares of the Company (the "Prospectus"), which includes the report 

ofyour Board dated 12 June 2023 (the "Board Report"). The Prospectus and the Board Report raise 

serious questions regarding the manner in which the Board is acting in this matter and suggest that, in 

this critical phase of the Company's existence, GAM is suffering from mismanagement. The fact that 

the Board decided to rely on Liontrust for short-term funding also raises questions about the 

appropriateness of the process that was followed to recommend Liontrust's offer. 

In addition, the Board Report has revealed that the Board has agreed to convene an EGM at Lio_n trust's 

request. The information provided in this respect is however nebulous. In particular, it remains unclear 










